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ABSTRAK

Tujuan dari penelitian ini adalah untuk menguji pengaruh profitabilitas
yang diproksikan dengan Net Profit Margin (NPM), solvabilitas yang diproksikan
dengan Debt to Equity Ratio (DER), likuiditas yang diproksikan dengan Current
Ratio (CR) dan kebijakan dividen yang diproksikan dengan Dividend Payout
Ratio (DPR) terhadap harga saham.

Sampel dalam penelitian ini adalah 13 perusahaan yang tergolong dalam
sektor Property dan Real Estate di indeks Kompas100, terdaftar secara berturut-
turut pada periode 2013-2015, menerbitkan laporan keuangan tahunan yang telah
diaudit oleh auditor independen, memperoleh laba positif, dan membagikan
dividen. Sampel dalam penelitian ini diambil berdasarkan purposive sampling.
Data yang digunakan dalam penelitian ini adalah data sekunder yaitu laporan
keuangan perusahaan.

Hasil dari penelitian ini adalah secara parsial Debt to Equity Ratio (DER)
berpengaruh signifikan positif terhadap harga saham, sedangkan Net Profit
Margin (NPM), Current Ratio (CR), dan Dividend Payout Ratio (DPR)
berpengaruh tidak signifikan terhadap harga saham. Net Profit Margin (NPM),
Debt to Equity Ratio (DER), Current Ratio (CR), dan Dividend Payout Ratio
(DPR) dengan tingkat signifikan 5% secara simultan berpengaruh terhadap harga
saham.

Kata kunci: NPM, DER, CR, DPR, harga saham.
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ABSTRACT

The objective of this research was to examine and analyze the effect of
profitability is proxied by Net Profit Margin (NPM), solvency is proxied by Debt
to Equity Ratio (DER), liquidity is proxied by the current ratio (CR) and the
dividend policy is proxied by the Dividend Payout Ratio (DPR) on stock prices.

The samples in this research were 13 companies categorized to the
Property and Real Estate sector in Index Kompas100, listed consecutively in the
period 2013-2015, published an annual financial statements audited by an
independent auditor, gain positive income, and give share dividend . The samples
in this research were taken by purposive sampling. The data used in this research
is a secondary data, such as the company's financial statements.

The results of this research are partially Debt to Equity Ratio (DER) has
significantly and positively affect share price, while Net Profit Margin (NPM),
Current Ratio (CR) and Dividend Payout Ratio (DPR) was not significantly affect
share price. Net Profit Margin (NPM), Debt to Equity Ratio (DER), Current Ratio
(CR) and Dividend Payout Ratio (DPR) with a 5% significance level
simultaneously affect share price.

Key words: NPM, DER, CR, DPR, share price.
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