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ABSTRAK 

 

Tujuan dilakukannya penelitian ini adalah untuk menganalisis pengaruh 

penerapan good corporate governance, struktur kepemilikan dan struktur modal 

terhadap kinerja keuangan studi pada perusahaan manufaktur yang terdaftar di 

Bursa Efek Indonesia periode 2013-2015. Data yang dibutuhkan adalah Laporan 

Keuangan dan Laporan Tahunan yang dipublikasikan di Bursa Efek Indonesia.  

Dalam penelitian ini, kinerja keuangan diukur dengan Return on Assets 

(ROA). Good Corporate Governance diukur dengan dewan komisaris, komisaris 

independen, komite audit dan dewan direksi. Struktur Kepemilikan diukur dengan 

kepemilikan manajerial dan kepemilikan institusional. Struktur Modal diukur 

dengan Debt to Equity Ratio (DER). Dan Ukuran Perusahaan sebagai variabel 

kontrol. Data yang digunakan dalam penelitian ini adalah data sekunder dan 

pengambilan sampel dengan metode purposive sampling sehingga diperoleh 

sampel sebanyak 22 perusahaan manufaktur yang terdaftar di Bursa Efek 

Indonesia tahun 2013-2015. Data dianalisis dengan menggunakan uji normalitas, 

uji asumsi klasik, dan uji hipotesis dengan metode regresi linear berganda. 

Hasil dalam penelitian ini menunjukkan bahwa dewan komisaris berpengaruh 

negatif terhadap kinerja keuangan dan dewan direksi berpengaruh positif terhadap 

Return on Assets. Sedangkan komisaris independen, komite audit, kepemilikan 

manajerial, kepemilikan institusional, Debt to Equity Ratio (DER) dan ukuran 

perusahaan tidak berpengaruh signifikan terhadap Return on Assets. 

 

Kata kunci: good corporate governance, kinerja keuangan, Return on Assets 

(ROA), dewan komisaris, komisaris independen, komite audit, dewan direksi, 

kepemilikan manajerial, kepemilikan institusional, Debt to Equity Ratio (DER) 

dan ukuran perusahaan.  
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ABSTRACT 

 

The purpose of this research is to analyze the influence of good corporate 

governance, ownership structure and capital structure towards the firm’s 

financial performance. The object of this study is manufacturing company that 

listed in Bursa Efek Indonesia for period 2013-2015. We used Financial 

Statements and Annual Report published in Bursa Efek Indonesia. 

In this research, the firm’s financial performance was measured by Return on 

Assets (ROA). Good corporate governance was measured by board of 

commissioner, board of independent commissioner, audit committee, and board of 

directors. Ownership structure was measured by managerial ownership and 

institutional ownership. Capital structure was measured by Debt to Equity Ratio 

(DER). And firm size as control variable. We used secondary data and purposive 

sampling method was used to determine research sample. There are 22 

manufacturing companies which were listed in Indonesia Stock Exchange for the 

period 2013-2015. Data analyzed by normality test, assumption classic test, and 

hypothesis test by using multiple regression analysis as the research method. 

The research result shown that board of commissioner has negative 

significantly effect and board of director has positive significantly effect towards 

Return on Assets. Whereas, board of independent commissioner, audit committee, 

managerial ownership, institutional ownership, Debt to Equity Ratio (DER) and 

firm’s size have no significant effect towards Return on Assets. 

 

Keywords: good corporate governance, firm’s financial performance, Return on 

Assets (ROA), board of commissioner, board of independent commissioner, audit 

committee, and board of directors, managerial ownership, institutional 

ownership, Debt to Equity Ratio (DER) and firm’s size. 
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