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ABSTRACT

The objective of this research is to examine the effect of Debt to Equity Ratio, Price
to Earnings Ratio, Earnings per Share, Net Profit Margin and Size towards share
price. Share price is important to be known by the shareholders and corpotare
because it indicates corporate performance.

The samples were determined based on purposive sampling method. The
samples used in this research are 22 companies which listed in Consumer Goods
Sector of Indonesia Share Exchange and actively traded respectively for period 2011-
2013; publish financial statement denominated in Rupiah for the year ended
December 31, 2011, 2012, and 2013 which have been audited by independent
auditor; no stock split respectively for period 2011-2013; and obtain net income
respectively for period 2011-2013.

The results of this research are (1) Debt to Equity Ratio has significant effect
to share price, (2) Price to Earnings Ratio has significant effect to share price, (3)
Earnings per Share has significant effect to share price, (4) Net Profit Margin has no
effect to share price, (5) Size has significant effect to share price, (6) Debt to Equity
Ratio, Price to Earnings Ratio, Earnings per Share, Net Profit Margin and Size
simultaneously have significant effect to share price.

Keywords: debt to equity ratio, price to earnings ratio, earnings per share, net profit
margin, size, share price.
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ABSTRAK

Tujuan dari penelitian ini adalah untuk menguji pengaruh Debt to Equity Ratio, Price
to Earnings Ratio, Earnings per Share, Net Profit Margin dan Size terhadap harga
saham. Harga saham adalah penting untuk diketahui oleh pemegang saham dan juga
perusahaan, karena harga saham mengindikasikan Kinerja perusahaan.

Sampel dalam penelitian ini adalah 22 perusahaan sektor industri barang
konsumsi yang terdaftar di Bursa Efek Indonesia secara berturut-turut selama periode
2011-2013; menerbitkan laporan keuangan dalam mata uang Rupiah untuk periode
yang berakhir pada tanggal 31 Desember 2011, 2012 dan 2013 yang telah diaudit
oleh auditor independen; tidak melakukan stock split selama periode 2011-2013; dan
memperoleh laba berturut-turut selama periode 2011-2013.

Hasil dari penelitian ini adalah (1) Debt to Equity Ratio berpengaruh terhadap
harga saham, (2) Price to Earnings Ratio berpengaruh terhadap harga saham, (3)
Earnings per Share berpengaruh terhadap harga saham, (4) Net Profit Margin tidak
berpengaruh terhadap harga saham, (5) Size berpengaruh terhadap harga saham, (6)
Debt to Equity Ratio, Price to Earnings Ratio, Earnings per Share, Net Profit Margin
dan Size secara simultan berpengaruh signifikan terhadap harga saham.

Kata kunci  : debt to equity ratio, price to earnings ratio, earnings per share, net
profit margin, size, harga saham.

Pengaruh Debt..., Maria Fandau, FB UMN, 2015



DAFTAR ISl

HALAMAN JUDUL ...t e s e e i
HALAMAN PERNYATAAN ...ttt I
HALAMAN PERSETUJIUAN. ...ttt abnea e e s aiseaa s ennieeee s i
HALAMAN PERSEMBAHAN ... .ot siiea e aiiea e aanieeae e v
KATA PENGANTAR ...ttt ettt abne e ansnesannaeeannseeanseee e v
ABSTRAK ettt ettt R et vii
DAFTAR TSI .ottt viii
DAFTAR TABEL ...... .o Xii
DAFTAR GAMBAR ... ..ottt abba e an e ennneee s Xiii
BAB | PENDAHULUAN .......oooiiiiiiiiiiii i 1
1.1 Latar BElaKang ..........eciiiieiiiieeiiiieeeiieeesnaeesseeesieeessiee e s snaaeesaeeesnaaeesnnaee s 1
1.2 Batasan Masalah............ccoooiiiiiiiiieee e 11
1.3 Rumusan Masalah .............cccooiiiiiiii e 11
1.4 TUJUAN PeNEIILIAN........coiiiiiiie ettt e e e anne e aaee e 12
1.5 Manfaat Penelitian.............oocoiiiiiiiiei e 13
1.6 Sistematika PENUIISAN ...........oiiiiiiitiieiiieic e e 14
BAB I TELAAH LITERATUR. ... et 16
2.1 Pasar MOGAL...........ooiiiiiiiiie e 16
2.2 Harga SAham ........ooiiiiiiic e 22

Pengaruh Debt..., Maria Fandau, FB UMN, 2015



2.3 Debt t0 EQUILY RALIO ........ceiiiiiieiiieiee e 29

2.4 Pengaruh Debt to Equity Ratio terhadap Harga Saham................c.cccceeee. 30
2.5 Price t0 EArnings RALIO .........ocveiuieiiiiiiieiiie it 31
2.6 Pengaruh Price to Earnings Ratio terhadap Harga Saham........................ 33
2.7 EArnings PEr SNATE..........ooiuiiiieiiiesiriaieeateessseasteeaneeasnessbeeabes e enieeanes 34
2.8 Pengaruh Earnings per Share terhadap Harga Saham .............ccc.ccooe.n. 35
2.9 NEt Profit IMAIGIN ...cccceeiiiii ittt be e 36
2.10 Pengaruh Net Profit Margin terhadap Harga Saham..............ccccccoveenee. 38
2.11 'SR ........ TR, ... 39
2.12 Pengaruh Size terhadap Harga Saham ...........ccccoovveeiineeiiieee e e 40

2.13 Pengaruh Debt to Equity Ratio, Price to Earnings Ratio, Earnings

per Share, Net Profit Margin dan Size terhadap Harga Saham....................... 41
2.12 Model Penelitian........couoiiiiiiieii e 42
BAB 11 METODE PENELITIAN L. e 43
3.1 Gambaran Umum Objek Penelitian ...........cccccouveiiiee e 43
3.2 Metode PENEIILIAN ......coiiieiineiiiiie ittt e 43
3.3 Variabel PEN@IEIAN ......ocuveiiiiiiie et 44

3.3.1 Variabel Dependen ........ccceeieeeiiuieeiiee ittt 44
3.3.2 Variabel INdEPENUEN ....ccuvvieieeeiiie et 44
3.4 Teknik Pengumpulan Data ..........cccccoviveiiiieiiiiec e 48
3.5 Teknik Pengambilan Sampel ...........cooovveiiiiiii e, 48
3.6 Teknik AnalisisS Data ............cooviiiieiiiiiiciics e 49

Pengaruh Debt..., Maria Fandau, FB UMN, 2015



3.6.1 Statistik DesSKIIPEIT .......c.ooiviiiiiiiiee e 49

3.6.2 UJi NOIMAKTAS ..o 49
3.6.3 Uji ASUMSE KIBSIK ......coivviiiiiiiieiiieiiiiiiee e 50
3.6.3.1 Uji Multikolonieritas ........cccccvevveeiiiieiinieniiiiieiiennnn 50
3.6.3.2 Uji AULOKOIEIAST ....vvveveiiiieiiieiiie et 51
3.6.3.3 Uji HeteroskedastiSitas ..........cccoovveerureeiivneeiieeesinnns 52
3.6.4 UJI HIPOTESIS .......viiiiiieiieiieeiie ettt 54
3.6.4.1 Uji Koefisien Determinasl .........ccveerueeeiiueeeiineesinnnns 55
3.6.4.2 Uji Signifikansi Simultan (Uji Statistik F) ................. 57

3.6.4.3Uji Signifikan Parameter Individual (Uji Statistik t) .... 57

BAB IV ANALISIS DATA DAN PEMBAHASAN ..o 59
O R O o] 1= S o= 01 1T g SRS 59
4.2 Analisis dan Pembanasan............ccoueieeiieiieiieiisien e 61
4.2.1 Statistik DesKriptif ..o 62

4.2.2 Uji NOrMAlItas. .......cvveeiiee e 64

4.2.3 Uji ASUMST KIBSIK «.......c..vveciiiieeiiee e ciiin e sine s sviaeannae e 67
4.2.3.1 Uji MUltikoloNnieritas.............couveeiieeeeiieecsiee s 67

4.2.3.2 Uji AULOKOIEIASI........ccivreeiiiiciiriee et cia e s 68

4.2.3.3 Uji HeteroskedastiSitas...........ccovvueiivreiiiriaiiveeesiveeesnnn. 69

4.2.4 UjJi HIPOTESIS ...ttt 70
4.2.4.1 Uji Koefisien Determinasi...........cccoveevveeeiieeciiieeesnnn, 70

4.2.4.2 Uji Signifikansi Simultan (Uji Statistik F) ................... 71

Pengaruh Debt..., Maria Fandau, FB UMN, 2015



4.2.4.3 Uji Signifikan Parameter Individual (Uji Statistik t).... 73

BAB V SIMPULAN DAN SARAN .......ccccoiiiiiiii 79

Pengaruh Debt..., Maria Fandau, FB UMN, 2015



DAFTAR TABEL

Tabel 4.1 Rincian Pengambilan Sampel Penelitian .............ccccocoveviiiiiennnenn 59
Tabel 4.2 Hasil Statistik DesKIIptif..............ccooiiiiiiiiiiiiieiiesiieniec e 62
Tabel 4.3 Hasil Uji Kolmogorov-Smirn0V ..........cccceeiiueeieeiiiieiinienne e 64
Tabel 4.4 Hasil Uji Normalitas Masing-Masing Variabel ..............c..c.cc....... 65
Tabel 4.5 Hasi Uji OULIIEE .....cciiiiuieiiireiiiieiiireasieeesieeesnaeessnseessnnasssnsnnessens 66

Tabel 4.6 Hasil Uji Kolmogorov-Smirnov Setelah Membuang Data Outlier.. 67

Tabel 4.7 Hasil Uji MURIKOIONIEITaS .........coovvveeiiie e 68
Tabel 4.8 Hasil Uji AULOKOIEIASE ......cvvveiiiieeeiiee e siee e siee e saeaesnaee e 69
Tabel 4.9 Hasil Uji Koefisien Determinasi ..........ccveeiveeeiiueeesieeeisieeesinneesenns 71
Tabel 4.10 Hasil UJi STAtISIK F ......ccoiieeiiiieciiee e 72
Tabel 4.11 Hasil Uji StatistiK t.....ueeiiieeiiieeiiiee e 74

Pengaruh Debt..., Maria Fandau, FB UMN, 2015



DAFTAR GAMBAR

Gambar 2.1 Struktur Pasar Modal di INdONESIA .......coeevveeeeiiieeee e, 22

Pengaruh Debt..., Maria Fandau, FB UMN, 2015





