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ABSTRACT 

 

The objective of this research was to examine the effect of solvability ratio 

measured by debt to total asset, liquidity ratio measured by current ratio, activity 

ratio measured by total asset turnover and profitability ratio measured by return 

on asset towards bonds rating. 

The selection of the sample was determined based on purposive sampling 

method.  The sample used for this research were 11 companies that listed in the 

bond rating PT Pefindo as manufacturing company in the year 2014-2016, listed 

on the Indonesia Stock Exchange, financial statement compiled ended December 

31st and had been audited by independently auditor, used Rupiah as currency and 

had positive earnings in a row during the research period. Data used in this study 

is secondary data as financial report and bonds rating from PT Pefindo. Data 

analysis technique in this research was using multiple linier regression. 

The result from this research were (1) solvability ratio measured by debt 

to total asset have a significant positive effect toward bonds rating, (2) liquidity 

ratio measured by current ratio does not have an effect toward bonds rating, (3) 

activity ratio measured by total asset turnover does not have an effect toward 

bonds rating and (4) profitability ratio measured by return on asset does not have 

a positive effect to bonds rating and (5) solvability ratio measured by debt to total 

asset, liquidity ratio measured by current ratio, activity ratio measured by total 

asset turnover and profitability ratio measured by return on asset simultaneously 

have a significant effect towards bonds rating 

 

Keywords: activity, bonds rating, liquidity, profitability, solvability 
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ABSTRAK 

 

Tujuan dari penelitian ini adalah untuk menguji pengaruh rasio solvabilitas yang 

diproksikan debt to total asset, rasio likuiditas yang diproksikan dengan current 

ratio, rasio aktivitas yang diproksikan total asset turnover dan rasio profitabilitas 

yang diproksikan return on asset terhadap peringkat obligasi.  

Pemilihan sampel penelitian ditetapkan berdasarkan metode purposive 

sampling. Sampel yang digunakan dalam penelitian ini adalah 11 perusahaan 

manufaktur yang mendapatkan peringkat obligasi dari PT Pefindo tahun 2014-

2016; terdaftar di Bursa Efek Indonesia (BEI), menerbitkan laporan keuangan per 

31 Desember dan telah diaudit oleh auditor independen, disajikan dalam mata 

uang Rupiah, memiliki laba positif berturut-turut selama periode penelitian. Data 

yang digunakan dalam penelitian ini adalah data sekunder yaitu laporan keuangan 

dari BEI dan data peringkat obligasi dari PT Pefindo. Metode analisis data yang 

digunakan adalam metode regresi linier berganda. 

Hasil penelitian ini adalah (1) rasio solvabilitas yang diproksikan debt to 

total asset memiliki pengaruh negatif signifikan terhadap peringkat obligasi, (2) 

rasio likuiditas yang diproksikan current ratio tidak memiliki pengaruh terhadap 

peringkat obligasi, (3) rasio aktivitas yang diproksikan total asset turnover tidak 

memiliki pengaruh terhadap peringkat obligasi dan (4) rasio profitabilitas yang 

diproksikan return on asset tidak memiliki pengaruh positif terhadap peringkat 

obligasi dan (5) rasio solvabilitas yang diproksikan debt to total asset, rasio 

likuiditas yang diproksikan current ratio, rasio aktivitas yang diproksikan total 

asset turnover dan rasio profitabilitas yang diproksikan return on asset secara 

simultan memiliki pengaruh signifikan terhadap peringkat obligasi. 

 

Kata kunci: aktivitas, likuiditas, peringkat obligasi, profitabilitas, solvabilitas 
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