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ABSTRAK

Penelitian ini bertujuan untuk menguji perbedaan likuiditas, profitabilitas dan
solvabilitas perusahaan yang terdaftar di BEI periode 2012-2013 selain sektor
keuangan pada periode sebelum dan sesudah akuisisi. Likuiditas diproksikan
dengan Current Ratio, profitabilitas diproksikan dengan Return on Asset Ratio,
Return on Equity Ratio dan Net Profit Margin Ratio, serta solvabilitas diproksikan
dengan Debt to Total Asset Ratio dan Debt to Total Equity Ratio. Penelitian ini
menggunakan data berbagai perusahaan yang terdaftar di Bursa Efek Indonesia
selain sektor keuangan yang melakukan akuisisi pada periode 2012-2013. Sampel
penelitian diambil dengan menggunakan metode purposive sampling. Sampel yang
memenuhi Kriteria dalam penelitian sebanyak lima perusahaan.

Uji normalitas dilakukan dengan metode Kolmogorov Smirnov dan uji hipotesis
dilakukan dengan metode Paired Sample t-test apabila data terdistribusi normal dan
Wilcoxon Signed Rank test apabila data tidak terdistribusi normal. Hasil penelitian
mengindikasikan bahwa tidak ada perbedaan yang signifikan untuk likuiditas yang
diproksikan dengan Current Ratio, profitabilitas yang diproksikan dengan Return
on Asset Ratio, Return on Equity Ratio dan Net Profit Margin Ratio, serta
solvabilitas yang diproksikan dengan Debt to Total Asset Ratio dan Debt to Total
Equity Ratio.

Kata kunci: Akuisisi, Current Ratio, Debt to Total Asset Ratio, Debt to Total Equity
Ratio, Likuiditas, Net Profit Margin Ratio, Profitabilitas, Return on
Asset Ratio, Return on Equity Ratio, Solvabilitas
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ABSTRACT

This research aimed to examine the difference of liquidity, profitability and
solvability of company in Indonesia Stock Exchange at timeline 2012-2013 except
financial sector before and after acquisition. Liquidity is measured using Current
Ratio, profitability is measured using Return on Asset Ratio, Return on Equity Ratio
and Net Profit Margin Ratio, and solvability is measured using Debt to Total Asset
Ratio and Debt to Total Equity Ratio. This research uses various companies’ data
which listed in Indonesia Stock Exchange except financial sector and done
acquisition in period 2012-2013. Samples of the research are taken by purposive
sampling method. Samples that comply with the research criteria are five
companies.

Test for normality using Kolmogorov Smirnov method and test for hypothesis use
Paired Sample t-test method if data normally distributed and Wilcoxon Signed Rank
test if data not normally distributed. Result from test indicated there'’s no significant
difference for liquidity that measured by Current Ratio, profitability that measured
by Return on Asset Ratio, Return on Equity Ratio and Net Profit Margin Ratio,
solvability that measured by Debt to Total Asset Ratio and Debt to Total Equity
Ratio.

Keyword: Acquisition, Current Ratio, Debt to Total Asset Ratio, Debt to Total
Equity Ratio, Liquidity, Net Profit Margin Ratio, Profitability, Return on
Asset Ratio, Return on Equity Ratio, Solvability
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