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ABSTRACT

This research was a causal study that was conducted to examine the effect of
changes in financing cash flows, changes in gross profit, changes in size of the
company which is proxied by changes in total assets, debt to equity ratio,
earnings per share and dividend per share toward stock returns.

The object of this research was a services company in property and real
estate sector that is listed in the Indonesia Stock Exchange during 2011-2013 and
actively traded stocks during 2012-2014. The total sample in this research was 35
companies which were determined through purposive sampling method. This
research used secondary data and analyzed with multiple linear regression
method.

The results of this research indicated that (1) changes in cash flows from
financing activities had no effect to stock return (2) changes in gross profit had no
effect to stock return (3) changes in size of company which is proxied by changes
in total assets had an effect to stock return (4) debt to equity ratio had no effect to
stock return (5) earnings per share had no effect to stock return (6) dividend per
share had no effect to stock return.

Keywords: Debt to Equity Ratio, Dividend per Share, Earnings per Share,
Financing Cash Flow, Firm Size, Gross Profit, Stock Return
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ABSTRAK

Penelitian ini adalah penelitian causal study yang dilakukan untuk mengetahui
pengaruh perubahan arus kas pendanaan, perubahan laba kotor, perubahan ukuran
perusahaan yang diproksikan dengan perubahan total aset, debt to equity ratio,
earnings per share, dan dividend per share terhadap return saham.

Objek dalam penelitian ini adalah perusahaan jasa sektor properti dan real
estate yang terdaftar di Bursa Efek Indonesia selama periode 2011-2013 dan aktif
memperdagangkan saham selama periode 2012-2014. Total sampel pada
penelitian ini sebanyak 35 perusahaan yang ditentukan melalui teknik purposive
sampling. Data yang digunakan dalam penelitian ini adalah data sekunder dan
dianalisis dengan metode regresi linier berganda.

Hasil penelitian ini menunjukkan bahwa (1) perubahan arus kas dari aktivitas
pendanaan tidak berpengaruh terhadap return saham (2) perubahan laba kotor
tidak berpengaruh terhadap return saham (3) perubahan ukuran perusahaan yang
diproksikan dengan perubahan total aset berpengaruh terhadap return saham (4)
debt to equity ratio tidak berpengaruh terhadap return saham (5) earnings per
share tidak berpengaruh terhadap return saham (6) dividend per share tidak
berpengaruh terhadap return saham.

Kata Kunci: Arus Kas Pendanaan, Debt to Equity Ratio, Dividend per Share,
Earnings per Share, Laba Kotor, Ukuran Perusahaan, Return Saham
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