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ABSTRAK

Penelitian ini bertujuan untuk menganalisis Kinerja reksa dana saham dengan
menggunakan metode Sharpe, Treynor, dan Jensen pada Bursa Efek Indonesia. Periode
penelitian yang digunakan adalah tahun 2015-2016.

Penelitian ini merupakan penelitian kuantitatif deskriptif. Populasi penelitian
adalah seluruh Reksa Dana saham yang terdaftar di Bursa Efek Indonesia periode 2015-
2016. Pemilihan sampel ditentukan dengan teknik purposive sampling dengan kriteria
saham yang dijadikan sampel adalah Reksa Dana saham konvensional yang aktif selama
periode 2015-2016 dan Sampel adalah Reksa Dana yang memiliki AUM (Asset Under
Management) tertinggi dengan dana kelolaan di atas Rp 500 Miliar Rupiah sehingga
diperoleh sampel sebanyak 30 Reksa Dana saham.

Hasil penelitian untuk metode Sharpe, pada tahun 2015, seluruh Reksa Dana
saham menunjukkan kinerja di bawah kinerja investasi bebas risiko. Namun, terdapat 17
Reksa Dana saham yang memiliki kinerja di atas IHSG. Tahun 2016 terdapat 28 Reksa
Dana Saham menunjukkan kinerja di atas kinerja investasi bebas risiko dan 2 Reksa
Dana saham yang memiliki kinerja di atas IHSG. Untuk metode Treynor, tahun 2015
selurun Reksa Dana saham menunjukkan kinerja di bawah kinerja investasi bebas
risiko. Namun, terdapat 16 Reksa Dana saham yang memiliki kinerja di atas IHSG.
Tahun 2016 terdapat 16 Reksa Dana Saham menunjukkan kinerja di atas kinerja
investasi bebas risiko dan 3 Reksa Dana saham yang memiliki kinerja di atas IHSG.
Untuk metode Jensen, tahun 2015 terdapat 5 Reksa Dana saham menunjukkan Kinerja

di atas kinerja investasi bebas risiko. Dan, terdapat 16 Reksa Dana saham yang
i
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ABSTRACT

This study aims to analyze the performance of equity funds by using methods
Sharpe, Treynor, and Jensen on the Indonesia Stock Exchange. The research period
used is 2015-2016.

This research is a descriptive quantitative research. The study population is the
entire equity fund listed on the Indonesia Stock Exchange period 2015-2016. The
sample selection is determined by purposive sampling technique with the criteria of
stock being sampled is the conventional stock Fund active during 2015-2016 period and
Sample is the highest Asset Under Management Mutual Fund with the fund under
management of Rp 500 Billion Rupiah so that obtained sample of 30 equity funds.

The results of the research for Sharpe's method, by 2015, all equity funds show
performance under the risk-free investment performance. However, there are 17 equity
funds that have performance above IHSG. In 2016 there are 28 equity funds show
performance above risk-free investment performance and 2 equity funds that have
performance above the JCI. For the Treynor method, by 2015 all Mutual Fund shares
show performance under risk-free investment performance. However, there are 16
equity funds that have performance above IHSG. In 2016 there are 16 equity funds
show performance above risk-free investment performance and 3 equity funds that have
performance above the JCI. For the Jensen method, in 2015 there are 5 equity funds
showing performance above risk-free investment performance. And, there are 16 equity
funds that have performance above IHSG. In 2016, there was 1 Reksa Dana Taham

showing performance above risk-free investment performance and 3 equity funds that
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have performance above th e 14 equity funds that have

performance above funds.

Keywords: Risk-Adjust
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