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���� /DWDU�%HODNDQJ

'HZDVD� LQL� NHVHKDWDQ� PHQMDGL� VDODK� VDWX� SHUKDWLDQ� XWDPD� SDGD� PDV\DUDNDW��

IHQRPHQD� LQL� WHUMDGL� NDUHQD SHQJHWDKXDQ� PDV\DUDNDW� WHQWDQJ� GXQLD� NHVHKDWDQ�

VHPDNLQ� EHUNHPEDQJ�� 3HUNHPEDQJDQ� LQL� GLLNXWL� MXJD� GHQJDQ� PHQMDPXUQ\D�

IDVLOLWDV� ± IDVLOLWDV� NHVHKDWDQ� GDQ� OD\DQDQ� ± OD\DQDQ� NHVHKDWDQ�� PXODL� GDUL�

SRV\DQGX��SXVNHVPDV��NOLQLN��UXPDK�VDNLW�GDQ�ODLQQ\D�

'DODP� NDVXV� LQL�� NOLQLN� \DQJ� WDGLQ\D�PD\RULWDV� DGDODK�PLOLN� SHPHULQWDK�

VHNDUDQJ� NOLQLN� PLOLN� VZDVWD� SXQ� VXGDK� PHQMDPXU�� 3HUNHPEDQJDQ� SHVDW� NOLQLN�

PLOLN� VZDVWD� WLGDN� KDQ\D� WHUMDGL� GL� -DNDUWD� VDMD�� WDSL� WHUMDGL� MXJD� GL� NRWD� ± NRWD�

VHSHUWL� -DEDEHND�� &LNDUDQJ�� 6DODK� VDWX� NOLQLN� GL� -DEDEHND� \DQJ� EHUNHPEDQJ�

GHQJDQ� FXNXS� SHVDW� DGDODK� .OLQLN� 6HKDW� %DKDJLD�� %HUGDVDUNDQ GDWD� VXUDW�

SHQGLULDQ� \D\DVDQ� GDQ� 'LQDV� .HVHKDWDQ�� .OLQLN� 6HKDW� %DKDJLD� WHUPDVXN� GDODP�

NDWHJRUL� NOLQLN� XPXP� �NOLQLN� SUDWDPD��� .OLQLN� 6HKDW� %DKDJLD� GLGLULNDQ� SDGD�

WDQJJDO����1RYHPEHU������ROHK�'UJ��5LQHOGD�3XUQRPR�GL�-O��.DVXDUL�5D\D��5XNR�

5R[\� %ORN� &� QR���� &LNDUDQJ� %DUX�� -DEDEHND�� .OLQLN� 6HKDW� %DKDJLD� PHOD\DQL�

SHOD\DQDQ�PHGLV�XPXP��JLJL��NXOLW�GDQ�PHGLFDO�FKHFN�XS ��-DQXDUL��������3DVLHQ�

GDQ� NOLHQ� .OLQLN� 6HKDW� %DKDJLD� PD\RULWDV� EHUGRPLVLOL� GL� VHSXWDUDQ� -DEDEHND��

/LSSR�&LNDUDQJ��7DPEXQ�GDQ�%HNDVL�� WHWDSL� XQWXN� SHOD\DQDQ�PHGLFDO� FKHFN� XS��

.OLQLN� 6HKDW� %DKDJLD�PHPLOLNL� NOLHQ� \DQJ� WHUVHEDU� KLQJJD� GDHUDK� -DERGHWDEHN��

3HOD\DQDQ�PHGLFDO�FKHFN�XS .OLQLN�6HKDW�%DKDJLD�PHOD\DQL�FHN�ILVLN��WHQVL�GDUDK��

EHUDW�EDGDQ��WLQJJL�EDGDQ��SHULNVD�ODE�GDQ�URQVHQ�DWDX�UDGLRORJL��PHGLFDO�FKHFN�XS�
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.OLQLN�6HKDW�%DKDJLD�PHOD\DQL�GDUL�WDUDI�RSHUDWRU��PDQDJHU�VDPSDL�GLUHNWXU��'DUL�

SHQMDEDUDQ� WHUVHEXW� GDSDW� GLVLPSXONDQ� EDKZD� .OLQLN� 6HKDW� %DKDJLD� WHUPDVXN�

GDODP�MHQLV�NOLQLN�SUDWDPD��\DQJ�PHQMDGL�SHUPDVDODKDQ�Q\D�DGDODK�.OLQLN�6HKDW�

%DKDJLD� PHPLOLNL� EUDQG� LGHQWLW\ WLGDN� GDSDW� PHUHSUHVHQWDVLNDQ� LGHQWLWDVQ\D�

VHEDJDL� NOLQLN� SUDWDPD� WHWDSL�EUDQG� LGHQWLW\ Q\D� OHELK�PHUHSUHVHQWDVLNDQ EDKZD�

NOLQLN�LQL�PHUXSDNDQ�NOLQLN�XWDPD�DWDX�NOLQLN�VSHVLDOLV��

'DUL� KDVLO�ZDZDQFDUD�� QDUDVXPEHU� �'UJ��5LQHOGD� 3XUQRPR��PHQMHODVNDQ�

EDKZD� NOLQLN� LQL� PHPDQJ� WHUPDVXN� GDODP� MHQLV� NOLQLN� SUDWDPD� WHWDSL� EUDQG�

LGHQWLW\ NOLQLN� LQL� PHQMDGL� VHSHUWL� NOLQLN� XWDPD� NDUHQD� SDGD� DZDOQ\D� LD� LQJLQ�

PHQRQMRONDQ�SHOD\DQDQ� VSHVLDOLV�GL�ELGDQJ�NHVHKDWDQ�JLJL�GDQ�NXOLW�� WHWDSL� VHMDN�

DGD�SHQDPEDKDQ XQLW�PHGLFDO�FKHFN�XS \DQJ�GLPXODL�SDGD�-DQXDUL�������RZQHU

PHUDVD�EDKZD�LGHQWLWDV�NOLQLN�LQL�PHQMDGL�VHPDNLQ�WLGDN�VHVXDL�NDUHQD�SHOD\DQDQ�

PHGLFDO�FKHFN�XS WLGDN�ELVD�GLODNXNDQ�ROHK�NOLQLN�XWDPD� 0HQXUXW�GDWD�REVHUYDVL�

SHQXOLV��PDV\DUDNDW�VHNLWDU�PHPDQJ�VXGDK�IDPLOLDU�GHQJDQ�EUDQG�LGHQWLW\�.OLQLN�

6HKDW�%DKDJLD�� WHWDSL� GHQJDQ� EUDQG� LGHQWLW\� \DQJ� VHNDUDQJ� GLPLOLNL� ROHK�.OLQLN�

6HKDW�%DKDJLD�� NOLQLN� LQL�PHQMDGL� OHELK� GLNHQDO� GHQJDQ�NOLQLN� VSHVLDOLV� JLJL� GDQ�

NXOLW� 'DUL�KDVLO�ZDZDQFDUD��SHQXOLV�PHQ\LPSXONDQ�EDKZD�.OLQLN�6HKDW�%DKDJLD�

PHPLOLNL� PDVDODK� SDGD� EUDQG� LGHQWLW\ Q\D� \DQJ� WLGDN� VHVXDL� GHQJDQ� MHQLV�

NODVLILNDVL�NOLQLN Q\D�\DQJ�PHUXSDNDQ�NOLQLN�SUDWDPD��EXNDQQ\D�NOLQLN�XWDPD�

+DO�KDO� GLDWDV� PHQMDGL� ODWDU� EHODNDQJ� SHQXOLV� GDODP� PHODNXNDQ�

SHUDQFDQJDQ�XODQJ�EUDQG�LGHQWLW\ SDGD�.OLQLN�6HKDW�%DKDJLD�DJDU�PHPLOLNL�EUDQG�

LGHQWLW\ \DQJ� VHVXDL� GDQ� LGHQWLWDV� .OLQLN� 6HKDW� %DKDJLD� GDSDW� WHUVDPSDLNDQ�
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GHQJDQ�MHODV�NHSDGD�NOLHQ�Q\D��EUDQG�LGHQWLW\�\DQJ�GLPLOLNL�.OLQLN�6HKDW�%DKDJLD�

VHKDUXVQ\D�VHVXDL�GHQJDQ�MHQLV��VWUXNWXU�GDQ SHQJRSHUDVLDQ�NOLQLN�WHUVHEXW�

���� 5XPXVDQ�0DVDODK

%DJDLPDQD PHUDQFDQJ EUDQG LGHQWLW\ EDUX�XQWXN�.OLQLN�6HKDW�%DKDJLD \DQJ

GDSDW� PHQFHUPLQNDQ� LGHQWLWDV� NOLQLN \DQJ� VHEHQDUQ\D� \DLWX� NOLQLN� XPXP��

NOLQLN�VSHVLDOLV�

���� %DWDVDQ�0DVDODK

3HQXOLV�DNDQ�PHPEDWDVL�PDVDODK�KDQ\D�GDODP�SHUDQFDQJDQ XODQJ�EUDQG� LGHQWLW\�

.OLQLN�6HKDW %DKDJLD�

6HODLQ�LWX�SHQXOLV�MXJD�PHQHQWXNDQ�WDUJHW�DXGLHQV�\DQJ�GLWXMX�XQWXN�WXJDV�

DNKLU�LQL�VHEDJDL�EHULNXW�

x 'HPRJUDILV

x 8VLD�

R 3ULPHU�����± ���WDKXQ

R 6HNXQGHU�����± ���WDKXQ

x -HQLV�.HODPLQ��/DNL�ODNL��3HUHPSXDQ

x 3VLNRJUDILV

x 2UDQJ�RUDQJ� \DQJ� EHUNXQMXQJ� NH� NOLQLN XQWXN� EHUREDW GDQ�

PHODNXNDQ�0&8�� EHUNRQVXOWDVL� DWDX�PHQJJXQDNDQ� IDVLOLWDV� \DQJ�

DGD�GL�NOLQLN�
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x *HRJUDILV

x /RNDVL��-DEDEHND� /LSSR�&LNDUDQJ��%HNDVL

���� 7XMXDQ�7XJDV�$NKLU

�� 7XMXDQ GDUL XSD\D SHPHFDKDQ PDVDODK \DQJ GLKDGDSL ROHK .OLQLN 6HKDW

%DKDJLD -DEDEHND DGDODK �

0HQJKDVLONDQ SHUDQFDQJDQ XODQJ EUDQG LGHQWLW\ \DQJ VHVXDL GHQJDQ MHQLV�

VWUXNWXU GDQ SHQJRSHUDVLDQ .OLQLN 6HKDW %DKDJLD \DQJ PHUXSDNDQ NOLQLN

SUDWDPD VHUWD LGHQWLWDV NOLQLN GDSDW WHUVDPSDLNDQ GHQJDQ MHODV NHSDGD NOLHQ

NOLQLN�

�� %UDQG LGHQWLW\ EDUX GLKDUDSNDQ GDSDW PHQDPSLONDQ LGHQWLWDV NOLQLN \DQJ

VHEHQDUQ\D �NOLQLN SUDWDPD� GDQ GDSDW PHQLQJNDWNDQ NHPEDOL DZDUHQHVV

PDV\DUDNDW NHSDGD .OLQLN 6HKDW %DKDJLD VHEDJDL NOLQLN XPXP EXNDQ Q\D

NOLQLN VSHVLDOLV�

���� 0DQIDDW�7XJDV�$NKLU

�� 0DQIDDW� 7XJDV� $NKLU� EDJL� SHQXOLV�� 6HEDJDL� PHGLD� SHQHOLWLDQ� XQWXN

PHUDQFDQJ� XODQJ� EUDQG� LGHQWLW\ .OLQLN� 6HKDW� %DKDJLD�� VHEDJDL� PHGLD�

SHPEHODMDUDQ� SHQXOLV� GDODP� KDO� SHQXOLVDQ� WXJDV� DNKLU� GDQ� VHEDJDL� V\DUDW�

NHOXOXVDQ�SHQGLGLNDQ�6��

�� 0DQIDDW� 7XJDV� $NKLU� EDJL� RUDQJ� ODLQ�� 3HQXOLV� EHUKDUDS� 7XJDV� $NKLU� LQL�

EHUJXQD� EDJL� WDUJHW� DXGLHQV� \DQJ� PHPEDFD�� PDQIDDW� Q\D� DGDODK� WDUJHW�

DXGLHQV� GDSDW�PHQJHWDKXL�PDVDODK� \DQJ� DGD� GDQ�PDNVXG� GDUL� SHUDQFDQJDQ�

XODQJ�EUDQG�LGHQWLW\ .OLQLN�6HKDW�%DKDJLD��0DQIDDW�Q\D�XQWXN�.OLQLN�6HKDW�
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%DKDJLD� DGDODK� .OLQLN� 6HKDW� %DKDJLD� GDSDW� PHPLOLNL� EUDQG� LGHQWLW\ EDUX�

\DQJ� GDSDW� PHQ\DPSDLNDQ� LGHQWLWDV� .OLQLN� 6HKDW� %DKDJLD� GHQJDQ� MHODV�

NHSDGD�NOLHQ�GDQ�PHQJKLQGDUL�VDODK�SHUVHSVL�MHQLV�NOLQLN�NDUHQD�.OLQLN�6HKDW�

%DKDJLD�DGDODK�MHQLV�NOLQLN�SUDWDPD�\DQJ�PHQDQJDQL�SHOD\DQDQ�PHGLN�XPXP�

EXNDQ�MHQLV�NOLQLN�XWDPD�\DQJ�PHOD\DQL�SHOD\DQDQ�PHGLV�NKXVXV�

�� 0DQIDDW� 7XJDV� $NKLU� EDJL� XQLYHUVLWDV� 0DQIDDW� 7XJDV� $NKLU� LQL� GDSDW�

GLMDGLNDQ� VHEDJDL� VDUDQD� WDPEDKDQ� UHIHUHQVL� GL� SHUSXVWDNDDQ� 8QLYHUVLWDV�

0XOWLPHGLD�1XVDQWDUD PHQJHQDL�SHUPDVDODKDQ�\DQJ WHUNDLW�GHQJDQ�SHQXOLVDQ�

7XJDVB$NKLUBLQL�


